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Secretariat of the Pacific Regional Environment Programme {SPREP)
Executive Management's Report
For the year ended 31 December 2017

Responsibility for Financial Reporting and State of Affairs

The accompanying financial statements are the responsibility of management. The financial
statemenis have been prepared according to international Financial Reporting Standards and
include amounts based on management's best estimates and judgments.

Management has established and had been maintaining accounting and internal controf systems
which include clearly stated policies and procedures. These systems are designed to provide
reasonable assurance that our financial records are reliable and form a proper basis for the timely
and accurate preparation of financial statements, and that our assets are properly safeguarded.

SPREP Members oversee managemsnt's responsibilities for financial reporting. The financial
statements have been reviewed and approved by the SPREP Members on recommendation from
management.

Cur independent auditors (KPMG, Fiji), having been appointed by the SPREP Members, have
audited our financial statements. The accompanying independent auditors’ report outlines the
scope of their examination and their opinion.

In our opinion:

a. The accompanying statement of comprehensive income is drawn up so as to give a true
and fair view of the results of the Secretariat for the year ended 31 Dacember 2017;

b. The accompanying staterment of financial position is drawn up so as to give a true and fair
view of the state of the Secretariat's affairs as at 31 December 2017;

¢.  The accompanying statement of movement in reserves is drawn up so as to give a true
and fair view of the movement of funds and reserves of the Secretariat for the year ended
31 December 2017: and

d. The accompanying statement of cash flows is drawn up so as to give a true and fair view
of the cash flows for the Secretariat for the year ended 31 December 2017,

We are not aware of any circumstance which would render any particulars included in the financial
statements to be misleading or inaccurate.

We authorize the attached financial statements for issue on behalf of the Executive Management
of the Secretariat.
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